









101-9 


yu Pow 
234zF=SV7s 
SoODRAOMH 


oe 
nae 
“> 


2E3 
oo oe oe 





f bighest 
ore thao 


Bs 
a] 


mnber of 


}E} | | 


g 


WHWWMMUweww HOw 
=A DASERAHO— 


AU | 


OT 
on-Miles 
1,482 
{ 270 
1,183 








—— 


New Series 


THE STATE 


Tue past month witnessed the usual post-Christmas reces- 
sion in business activity, but although not all of the latest 
reports of the state of trade in this country are favourable, 
there is no evidence of a general setback in the near future. 
The outlook for capital equipment industries, stimulated 
by cheap money and increasing profitability, remains quite 
zood, but the situation in some of the leading export indus- 
tries may still be described as one of stagnation. While 
prospects of a rapid increase in international trade, which 
would lead to the re-employment of idle men and 
machinery in the prostrate export industries, are not very 
bright, a sustained improvement in the United States would 
nevertheless provide a stimulus to activity in this country 
and elsewhere through a rise in commodity prices. Since 
the latest developments in the United States render further 
devaluation of the dollar improbable, a rise in commodity 
prices in that country would also tend to counteract the 
deflationary movement in the gold bloc countries and 
enable them to maintain the gold standard. It is probable 
that a rise in 
security prices 
in the United 
States would 
attract funds to 
Wall Street, 
but present 
conditions on 
the London 
money market 
are such that 
the drain would 
have to be very 
substantial to 
cause a rise in 
interest rates 
large enough to 


— MONTHLY INDEX 
ques 3 MONTHS MOVING 


Prejudice _re- AVERAGE 
covery in this 
country. 


The seasonal 
improvement in employment in December was followed by 
a seasonal decline in January, but this year the reduction 
was more marked than in recent years. But as the returns 
telate to one day of the month only, they are subject to 
fortuitous influences, such as the exceptionally bad weather 
on January 28th, which was partly responsible for the 
increase of almost 43,000 in unemployment in building and 
public works contracting. Apart from the building and 
allied industries, the increase in unemployment was con- 
centrated in those trades which usually experience a set- 
back in January, including the distributive trades, road 
transport, dock and harbour service, hotel and boarding- 
house service, the wool textile, hosiery and clothing 
industries, printing and bookbinding, the furniture trades 
and some of the food preparing industries. 

Among other general indicators of trade developments, 
the Economist’s Index of Business Activity (adjusted for 
seasonal variations) rose from I1I0.2 (1924 = 100) in 
December to the record level of 115.0 in January. Of the 
sixteen series for which returns were available only six 
registered a decline between December and January. 
Among the unfavourable factors is the decline in railway 
taffic receipts during recent weeks to a level below that of 
a year ago. The volume of imports of raw materials 
continued to decline, the figure for January being no less 
than 12} per cent. below that for January, 1934. The 
Persistent decline in imports of raw materials since Sep- 





THE ECONOMIST 


TRADE SUPPLEMENT 


SATURDAY, FEBRUARY 23, 1935 


rise. 


U.K.INDEX OF BUSINESS ACTIVITY 
19242 100 s 





OF TRADE 


tember last may be ascribed largely to the decline in prices 
since then, especially as the increase in prices during the 
first eight months of 1934 was accompanied by a steep 
rise in imports. 
would generate a re-stocking movement of materials and 


partly-finished goods and therefore stimulate industrial 
activity. 


It is probable that a rise in prices 


The latest evidence of the situation in the capital equip- 


ment and durable goods industries points to a further 
improvement in the near future. 
value of building plans passed in January reached a new 
high record. There has been a further increase in the 
volume of new orders for heavy electrical machinery for 
the “‘ grid,’’ and production of motor vehicles continues 
above the level of last year. These developments, coupled 
with an improvement in export demand, have resulted in 
an expansion in transactions in finished steel materials. 


Thus, the index of the 


Moreover, demand for industrial chemicals has tended to 
Among the industries furnishing consumers’ goods, 
hat and cap 
manufacture 
was the only 
one to show an 
appreciable im- 
provement in 
January. There 
was also a 
slight improve- 
ment in the 
footwear trade, 
but the situa- 
tion in the cot- 
ton and wool 
textile indus- 
tries and in the 
hosiery trade is 
worse than a 
year ago. On 
the other hand, 


retail trade 
continued to make headway. Developments abroad have 


been uneven, but the improvement in a number of coun- 
tries towards the end of last year appears to have been 
maintained. Thus, the index of world industrial produc- 
tion, compiled by the Institut fiir Konjunkturforschung, 
rose from 86.7 (1928 = 100) in September to go in 
December, and the figure for January is expected to show 
a further advance. 

The improvement was most marked in the United States. 
During the first fortnight of February the expansion in 
activity appears to have been temporarily arrested, but this 
was partly due to the uncertainty concerning the ‘‘ gold- 
clause ’’ decision. This brake on enterprise has now been 
released. 

There has been a seasonal recession in business activity 
in Germany, and although there are no signs of an 
imminent collapse, the sharp increase in the excess of 
imports over exports may give rise to difficulties. There 
has been as yet no improvement in France, where unem- 
ployment continued to rise in January. Industrial activity 
in Italy tended to decline, and there has been no improve- 
ment in Belgium and Holland. Canada has recently been 
‘“* marking time,’’ but the news from Australia and South 
Africa remains quite good. With the exception of Brazil, 
the principal South American republics continued to gain 
ground slowly. Business activity remains good in Japan 
and less so in China. 
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The following reports on British industry cover, in most casés, 
the period to the middle of February ; in the remainder they relate 
to the month of January. 

COAL 


Neither the employment position nor the output of coal showed 
any appreciable change in January. Trade in house coal continues 
well below the average for the time of year and fluctuates accord- 
ing to changes in weather conditions. Stocks in merchants’ hands 
are considerable, and a prolonged cold spell would be necessary 
before a substantial increase in the volume of orders to collieries 
could take place. The demand for industrial fuels is maintained 
at a steady rate, but, on the whole, supplies are ample for 
current needs. Exports showed a fair increase during January, 
and were above the level of a year ago, but are being hampered 
by mild weather overseas. In recent weeks little progress has 
been made, and it is reported that the volume of forward inquiry 
is somewhat disappointing. 

IRON AND STEEL 


Activity in the iron and steel industry has been well maintained. 
Production of both pig iron and steel in January showed an in- 
crease over the previous month and over January, 1934. Moreover, 
the volume of orders on hand ensures the maintenance of the 
current level of output for several months. Although new busi- 
ness in pig iron has not been on a large scale in recent weeks, it 
must be remembered that most consumers have bought ahead. 
Export business in pig iron has improved a little. Demand for 
semi-finished materials has been quiet but deliveries continue 
heavy. Since the announcement of an application for an increase 
in import duties, transactions in Continental materials have been 
few in number. Activity in finished steel has shown an upward 
tendency as a result of the orders recently placed by the railways 
and by the shipbuilding and engineering industries. Export 
demand for finished materials has also tended to increase. 

ENGINEERING 

There has been a slight decline in activity, and the increase in 
unemployment in January was a little more marked than usual. 
Moreover, it appears that the volume of new business has tended 
to decline in recent weeks. The volume and value of exports of 
machinery in January were slightly lower than in the pre- 
vious month, but higher than in January, 1934. The textile 
machinery section is slack again as a number of bulk orders 
have been completed. On the other hand, there has been an 
improvement in demand for railway equipment and engines. 
Manufacturers of boilers and boiler-house equipment remain busy. 
Demand for agricultural machinery is relatively good, and the 
improvement in the marine engine section has been maintained. 
Business in machine tools continued fair. 

MOTOR INDUSTRY 

According to census figures which have just been published 
1,308,425 private cars were in use last September, against 
1,203,245 a year earlier. In December new registrations of 
private cars totalled 20,991, compared with 17,914 in December, 
1933, while the number of commercial vehicles in use also con- 
tinued to expand. Employment in the construction and repair of 
motor vehicles, cycles and aircraft showed a slight decline in 
January, but again exceeded last year’s figure. Exports in the 
same month recorded an expansion and continued above the 
previous year’s level. But imports show a heavy increase com- 
pared with January, 1934. There is a definite tendency towards 
the purchase of cars of higher horse-power, and factories in the 
Midlands report that they are receiving satisfactory orders for 
all types. The present year is expected to see a record output 


of commercial vehicles. 
ELECTRICITY 
INDEX OF GENERATION OF ELECTRICITY* 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 


(f) 
1927 146 102-2 
1928 156 101-8 
1929 171 102-2 
6 » 
ae Monthly average.............++++ oe iH 
1932 181 87-5 
1933 199 87-4 
1934 227 98-6 
1934— January.......cereeeeeesererereeees 240 93-5 
PODTURLY....ccccccccccccccscccvccces 238 94-0 
SEL ccosdgenessnsdssnansseuniceens 242 96-5 
IEEE ecesenecsonenccencvceesnssvovee 219 98-0 
BERY.ncccccrcccccccccccecscocscoccccce 216 100-5 
FORD nrccccccccccscccescsccscseccoees 200 100-0 
FOR ccccccccccccccccvccceccovcsccecce 191 99-0 
PIRIIEE oscvessveccessecevecssceens 192 98-5 
PTREINET ccceccosccessvesccenvece 215 102-0 
SL cibspintnseinessiseneceores 229 100-5 
ID <cistessnueniioneesvones 254 100-0 
SEED » snsncssnneconsasnecseose 283 101-0 
1935—January ............cccccesesssseees 256 100-0 


* Prepared by the Economic and Statistical Department of the British 
Electrical and Allied Manufacturers’ Association. 

+ Corrected for seasonal fluctuations, for the increase in electrification 
(trend), and for connections to the “ grid.” 


ELECTRICAL INDUSTRY 
January witnessed a substantial increase in the volume of new 
business placed with the heavy electrical manufacturing industry 
for the “‘ Grid.”’ 
of orders. 


South Africa continued to place a fair number 
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InDEX oF New Orpgrs Recuivep sy HgAvy ELEctricar 
MANUFACTURING INDUSTRY* 


on (1920 = 100) 
eri Home Export 7 
1927—January — ......cercccccececeee 95 192 _ 
1928 2) | eehibebbnsiciecke bie 68 148 88 
1929 ce On chuespinueiese 92 122 99 
1930 i eA i 68 220 107 
1931 eRe EE oni 69 150 90 
1932 a i 45 106 56 
1933 cena 67 69 60 
FINI... ccavnevscenesonerecece 40 104 58 
DIE ssnssconseacoenenessne 42 109 61 
SEMEL. hicekcipeccknsieindebaca’ 41 101 58 
NEE Sa ctechubesvannsbesassosees 45 104 62 
DEED ‘Skenssvnerensoosssveccssos 47 112 67 
DS icteuestieavinbersbhesceeey 47 119 70 
BINED ipasvbenstvesséessessenvepnee 56 125 77 
BRIE nssuneevnnvecsansnenness 71 123 87 
September.........s0cccccseees 85 128 99 
0 ren 94 128 106 
I cscs pcbunusesnsscxmes 96 125 106 
SINE ciscccucscsxenicnsne 96 135 109 
1995—January ................0000. 101 135 112 


* Copyright of the British Electrical and Allied Manufacturers’ Association, 
The above index is a 12-month moving average of new orders received by 
the heavy plant section of the industry. It is based on the horse-power and 


not on the value of orders. 
CHEMICALS 


Business in the home chemical market has shown some improve. 
ment during the past month. There has been quite a satisfactory 
demand for most industrial chemicals, acetone, formic and oxali 
acids and sal-ammoniac being particularly good items. Increased 
inquiries have been received for pharmaceutical preparations, and 
a good business has been reported in essential oils. An active 
interest has been taken in all wood distillation products, except 
wood tar and wood creosote. Creosote oil is still a good item in 
the coal tar products markets, but business in most other products 
is rather quiet. Exports of chemicals, drugs, dyes and colours 
in January showed an increase in value of £353,510, as compared 
with January, 1934. Exports of ammonium sulphate, coal tar 
products, sodium carbonate, dyes and dyestuffs, and painters’ 
colours and materials recorded the largest increases. Imports 
were lower than in January, 1934, the difference in value being 
£48,663. 

COTTON 

The past month has not been satisfactory ; few producers have 
been able to sell their output, order lists have tended to mn 
down, and stocks in first hands have increased. The “ gold 
clause ’’ question, coupled with other unsettling influences, has 
made buyers cautious, and traders believe that raw cotton prices 
are artificially high. Despite a fair volume of inquiry in piece- 
goods for India, trade has been restricted because most of the 
offers have been too low. Operations for China have been prac- 
tically at a standstill. Business in bleaching cloths for Egypt has 
been a little better, while South America and Scandinavia have 
been fair customers. Steady buying has taken place in a variety 
of cloths for the Dominions. As regards the home trade, some 
manufacturers have complained that delivery instructions against 
old contracts are not coming in well. Spinners have had a poor 
month, the percentage of spindles in operation on January 3ist 
being 70, against 72 a month earlier and 85 at the same date last 
year. The Egyptian section has been adversely affected by 
restrictions on licences to export to Germany. 

WOOL 

At the first series of London sales in January demand, especially 
from abroad, was generally good, and quotations for raw wool 
showed little change compared with those ruling at the end of last 
yeat. Prices are also firm in Australia. It is reported that a good 
deal of raw wool has been leaving Bradford for Germany in recent 
weeks. Despite a substantial improvement in exports of woollen 
and worsted yarns and manufactures in January, the percentage 
of insured workers unemployed in the wool textile industry 
during that month rose to well above the level of a year 4g0. 
But the firm close of the London auctions has helped the con- 
suming centres, including Bradford. Merino tops are steady ™ 
price without very much demand. It is reported that the volume 
of new business in manufactured goods is rather small, but th 
percentage of machinery working is still high. The outlook © 
regarded as fairly favourable. 

JUTE 

Quotations for the raw material are still very firm, the Gover 
ment of Bengal’s restriction scheme having encouraged sellers t 
maintain their rates. The volume of business passing is, howevé! 
small. Inquiry for yarns and cloth has been considerable s 
recent weeks ; spinners and manufacturers are at present busy © 
orders in hand, but it appears that little new business is beimé 


booked. 
RAYON 
Exports of rayon yarn increased during January, but expor 
of piece goods were below the high total of December last, when 
shipments to India recorded a sharp advance. During the p@* 
few weeks there has been a good demand for viscose warp ya" 
and a renewed interest has been taken in acetate. Business 
fabrics has been generally active. 
LINEN 
A brisk demand, coupled with monopolistic control of supply, 
has been responsible for a further hardening of quotations for ai 
classes of flax during the past month. A large increase in Britis 
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jax culture is expected this year. Yarns have again been a 
grong market and a satisfactory volume of new cloth business is 
ported, especially in fancy weaves, dress goods and fabrics. 


BOOTS AND SHOES 
Employment in January showed an improvement compared both 
with December and with January of last year; but conditions 
ig the different producing centres are variable and short-time 
working is still common. Exports suffered a seasonal contraction 
ast month and were smaller in volume than in January, 1934. 


POTTERY 
he employment position in January showed little change on 
the month, but was rather better than a year ago; much short 
time is being worked throughout the industry. The volume of 
exports, however, recorded an increase and substantially exceeded 
last year’s corresponding total. 


AGRICULTURE 

At the end of January farm work was well advanced for the 
time of year. All corn crops are unusually well forward and do 
got appear to have suffered any set-back from the frost. 
Potatoes appear to be keeping well. The condition of ewes is 
geserally reported to be good, and early lambs look strong and 
healthy. Both cattle and sheep are doing well, and milk yields 
are being maintained at the average for the time of year. Supplies 
of winter keep will probably prove sufficient until the spring. 
Owing to partial failure of the crop, rather less sheep than usual 
are being turnip fed. 

SHIPPING 

There was an increase in the tonnage of laid-up shipping and a 

decrease in the tonnage of British vessels in commission during 
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the last quarter of 1934. The freight markets are still characterised 
by acute depression. Demand is extremely low for the time of 
year, and the Economist index of whole cargo shipping freights 
fell by 3.1 per cent. in January, following a rise of 0.3 per cent. 
in December. The current figure of 83.8 (1898-1913 = 100) 
compares with 87.4 for the same month of last year. 


BUILDING 

Employment again declined during January, the movement 
affecting all groups and all districts of the country ; compared 
with January, 1934, however, the position is better in most of 
the separate branches. Although a seasonal reduction in employ- 
ment is to be expected in January, the size of the decline is 
traceable to the bad weather of the day on which the count was 
taken. On the other hand, the value of building plans approved 
by 146 local authorities rose from {6,265,000 in December to 
£8,610,000 in January, which compares with £7,155,0o00 in 
January, 1934. This increase appears to foreshadow the re 
sumption of activity on a considerable scale when weather con- 
ditions become more favourable. Meanwhile, negotiations 
regarding the increase in wages are still continuing. 


RETAIL TRADE 

The gradual improvement in retail trade continued in January, 
when the money value of sales exceeded that of January, 1934, 
by 4.2 per cent. With the exception of hardware and piece goods, 
sales of all categories of merchandise showed an increase. The 
improvement was most marked in the case of boots and shoes, 
sports and travel goods, men’s wear and furniture. Among the 
various districts, Scotland, Suburban London and South Eng- 
land registered the biggest increase in sales as compared with 
January, 1934. 





HOME TRADE STATISTICS—JANUARY, 1935 


Compared 
Dec., Jan with 
UNEMPLOYMENT— 1934 1935 Jan, '34 
(State Insurance %).........seeeeeeees 16-1 17-7 — 0-9 
PRODUCTION— 
Coal (million toms)® ..............+++. 4°5 46 — 0-1 
RI, <i Bi gatacccccnsscesens 513-5 521-2 + 79-9 
 ) SS ern 654°5 757-8 + 46:8 
FOREIGN TRADE— 
[mports (million £’s)......... 63-3 61-9 — 2-6 
Re-exports © es an: pentoenene 3°6 5:0 + 1-0 
British Exports ( ,, —sp_—deseeeeeee 34-3 35-5 + 3:9 
TRANSPORT— 
Railway Receipts (thous. /’s)*...... 2,621 2595 + 3 
Shipping Freights (av. level’) ...... 74:3 83-8 — 3:6 
COMMODITY PRICES (av. level?) 65:7 66:-6 + 0-9 
TRADE DISPUTES (thous. workin . o 
SD ssicceeenenes susksubbeseheoenion . 85 102 +s 
SECURITY VALUES (av. level*) 126-5 128°5 + 8:1 


Compared 
Dec., Jan., with 
1934 1935 Jan., ’34 
FINANCIAL DATA— 
Bank of England Notes (Mill. £’s)* 396 381 + ti 
Bank Deposits oso” Bae 1,982 + 62 
Bank Advances A chee 754 753 + 18 
Banks’ Cash Ratio (*) (%)®......... 11-0 11-4 — 0-2 
Bank Clearings : 
London (million £’s)® ......... 659 817 + 83 
eae ee ee 9-7 10-2 + £O-1 
Three Months’ Bank Drafts (Dis- 
I I vance cnccceccosscess fs q — #8 
Day-to-Day Loans (%)® ............ ah § — ¥ 


32 
(?) 1913 = 100. (?) Economist Index No., 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 
* Average weekly figures. 


INDICES OF BUSINESS ACTIVITY* 
Monthly Average of 1924 = 100 












Consumption 
Rmployment of Power § 3 
f| ¥ 
Period 5 £3 | b Z Eig 
rv = es 
& s2\¢ 3) 8] | 3 
e | 3s gia | 
= 3 ae — 
x 
(1) 2) | (3) | () 5 (8) 7) (8) 
(929 107 1094 | 112 § il {2 1153 
1830 1023 | 77% | 1014 | 112 96 | 103 874 | 118 
99 144| 90 | 102 7 116} 
60 | 96) | 115 | 87 | 103 61 | 116 
61 | 101 | 119 | 82 | 106 | 60 | 118 


(2) (a) (a) (a) 
1054 | 634 | 119 
88 


1154 | 92 | 102 | 65 | 118 


2 
3 


18 | 76 | 1044} 55 | 118% 

574 | 1008 | 119 | 82 | 102 | 63 | 119 
102 |} 120 | 84 | 103 | 61 | 117 

58 | 102 | 120 | 71%] 111 60 | 115} 
58} | 1024 | 121 79 | 108 | 63 | 115¢ 


7 
64 106 124 87% | 125 65 119 


67 | 107 | 124 | 86 | 127 | 62 | 118 
66 | 107 | 123 | 87$| 123 | 644] 119 
67 | 107 | 123 | 93 | 123 | 66 | 121 
68} | 106 | 124 | 87 | 123 woe | 127 


es; ' 1033 ' 122 | a9 ' 322 |... 


1244 — 245 100 90 
* For method of construction and earlier figures 1920-31), see Supplement to the Economist of October (21, 1933. 
tions. (¢ Pro 





Consumption Jorei Bank Complete 
ate of Penge Tents Clearings Index 
$2]... 
Se |s3| 2 3\53 3| % 3 
>é& 35 8 siis - - 
sa |32| 2 z aSlataiage| 22 3 8 | Su | g¥% 
she | a< zy 3 ts £33 243 oa] . 3 =3 | Sse 
Se | 3 | § | 2 |sesise5| 651 51 § | 81588 

s Ee las"igng) §4| & | 2 | a" | &4< 

5 a | 4 2=| 3 
») (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) 
1514 | 131 | 103§ | 1034 | 113° | 121% | 108} | 111 99 | 131 |110-0] ... 
145 141 105 75 101 119 87 109 91 140 |105-9 
130g | 123k | 85$ | 76] 914 | 108 | 649 | 1014 | 91% | 1304 3 
137 1324 57 85 97 934 65 100 97% | 120 8 
159 173 53 91 105 85 67 102 99 122 7 





(a) (a) (a) (a) (a) (a) (a) (a) (a) 
131 | 119 71 92 87 99 65 | 100 96 | 105 
127 | 110 98 89 | 104 | 106 63 | 111 894 | 98 


:—— 
— 


& 
a 
= 
& 
je 
= 
wo 
c > 
SELSSR SSSELALSLGLS SaSaS 
SOW AOAOW Ue COLOUMSCOBSLOA AKOAKH—UOVSE IS 


1234 | 1194 63 94 110 107 66 97 94 127 

129 127% 59 104 96 103 804 | 103 97 114 

114} | 126 65 80} 94 864 63 94 95 122 

129 150 61 86 113 86 70 104 97 127 

126 117 52 85 96 80 63 98 111 148 

138 122 41 87 111 89 62 98 101 121 

154 127 50 2 101 843 60 101 96 112 

154 147 594 75 82 98 62 934 | 101 1203 

155 156 27 75 88 97% 63 97 115 95 


SSSESRBBE SRELASERRGLLS 


156 184 48 95 109 87 66 100 113 99 

165 170 52 86 113 94 t 

154 174} 49 98 119 82 100 105 124 99 

172} | 197 58 108 145 884 664 | 105 97 119 03 

163 187 57 104 124 85 73 107 100 124% |103 

161 163 52 4 | 96% 85 71% 98 105} | 125 |100 102 

190 185 56 101 108 94 72 104 100 124 {104 102 

196 188 67 99% 91 65 102 954 | 131 |104 102 

205 | 203 87 96 107 104 69 108 107 138} |109 103 

214 193 85 87 116 104 67 109 152 |108 107 

199 193 96 88 110 lil 72 108 102 140 |109 109 

171 192 97 84 111% | 118 71 106 139 {107 108 

184 191 96 93 1084 | 111 69 103 117 }105 107 

200 | 226 84 97 135 119 764 | 109 102 122 111 108-2 

173 197 95 93 128 116 71 100% | 101. | 118 106 107-8 

196 219 85 97 149 128 70 108 94 124 {110 109-5 

208 180 79 91 117 126 78 105 97 119 = |107 108+4 

222 206 86 8 108 137 78 102 104 123/110 109-7 
102$ | 148 {113 110-5 


¢110-2 {cll11-2 
c934 ' 147 | c78 | 106g! 1043! 154 


(a) Corrected for seasona! fiuctuations. 


c115-0 'c112-7 


(0 Partly eorrected for seasonal fluctua 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 

Austvalia.—Trade showed a slight seasonal recession in 
January, retail sales of summer goods being depressed by the 
protracted cold weather. Activity in secondary and building in- 
dustries has, however, been well maintained. The supplies of 
wool on otfer are selling freely at the low prices now current ; 
large quantities of wool and butter are available for export during 
the remainder of the present season. The wheat harvest is esti- 
mated at 123 million bushels. The Stock Exchange has a firm 
tone, and trading in gold-mining shares is reported to be brisk. 

South Ajrica.—Cabled information states that the maize market 
shows a weakening tendency, but wheat is steady. Wool prices 
are slightly iurmer, but unsold stocks are high. Kailway earnings 
continue above budget estimates and most manutacturmng indus- 
tries are fully employed. Summer clearance sales are well 
supported, but retail trade is otherwise quiet. Building and allied 
traues are active, and there are no indications of a slackening. 
A substantial budgetary surplus is expected this year. 

Canada.—the latest information suggests that business condi 
tions in January showed little change compared with December. 
Employment and treight-car loadings registered a decline, but the 
Bureau oi Statistics’ economic index shows a gain of 16 per cent. 
over last year. Construction contracts awarded in January were 
70 per cent. more than in January, 1934, while bank clearings and 
debits continue to run above last year’s level. 

India.—The first forecast for the current season, published in 
the /ndian Ivade Journal, estimates the area sown to wheat at 
33,155,000 acreas—or 3 per cent. less than a year ago. Quotations 
tor jute have hardened recently on the anticipation that the 
Government of Bengal’s voluntary restriction scheme will prove 
successiul. Cultivators are being encouraged to turn their atten- 
tion to other crops, such as linseed and sugar. The value of imports 
decreased by 105 lakhs in December, but was 117 lakhs in excess 
of the total tor Vecember, 1933. Exports were 7 lakhs lower than 
in the previous month, but 37 lakhs above the level of a year 
ago. Ine ‘‘favourable’’ trade balance further increased. 


EUROPE 

France.—tThe ofiicial index of production declined from 94 
(1913 = 100) in November to 93 in December. A year ago the 
figure stood at 106. ihe number of persons in receipt of unem- 
ployment benefit rose from 430,639 on January 5th to 487,426 on 
february 2nd. On the other hand, car-loadings increased from 
32,200 per day during the week ended January 5th to 39,000 per 
day in the week ended January 20th. ‘The change in the mone- 
tary policy of the Government is reflected in a mse in wholesale 
prices. Industrial securities also rose sharply in value during 
january, but the first week of February witnessed a slight reaction. 

Germany.—Industrial activity was maintained at a high level 
until the end of December, but the past month witnessed a 
seasonal contraction in business activity. The number unem- 
ployed rose from 2,604,700 at the end ot December to 2,973,400 
at the end of January. Car-loadings decreased from 120,700 per 
day during the week ended December 22nd to 103,200 per day 
during the week ended February 2nd. Coal production also tended 
to decline in January. The value of imports in January was 
Rm. 404 millions, against Rm. 399 millions in December and 
Rm, 372 millions in January, 1934. Exports, at Rm. 299 millions 
in January, reached a low record, comparing with Rm. 354 mil- 
lions in December and Rm. 350 millions a year ago. The import 
surplus in January was Rm. 105 millions, against Rm. 45 millions 
in the previous month and Rm. 22 millions in January, 1934. 
Industrial securities rose in value, but the official index of whole- 
sale prices has remained practically unchanged in recent weeks. 


Norway.—The feature of the month is the proposal concerning 
a new general tariff agreement which has been drawn up during 
negotiations between the Employers’ Association and the Labour 
Union. A brighter tone in industrial circles has prevailed since 
the result of the negotiations became known. Sales of whale oil 
have taken place at prices which will leave a reasonable margin. 
There was some increase in the amount of laid-up tonnage during 
January. Unemployment figures are scarcely changed on the 
month. 

Greece.—Abnormally protracted and heavy rains caused further 
serious damage to agriculture. Market conditions continued 
favourable for tobacco and for currants. Returns for December 
reveal an increase in both exports and imports. Industrial 
activity remained at a high level, and internal trade continued 
brisk. Public revenue receipts make a good showing, but the 
gold and foreign exchange reserves of the bank of issue declined 
during January. Wholesale and cost-of-living indices rose further 
and there was an increase in activity on the Stock Exchange. 

Denmark.—Imports and exports in December showed an in- 
crease over the previous month and over December, 1933. Prac- 
tically the whole of the Danish mercantile fleet is occupied at 
present, though it is doubtful whether all the freight rates accepted 
are remunerative. Generally speaking, the year did not close 
with the same feeling of confidence in the future which was 
apparent in December, 1933. The somewhat strained foreign 
exchange position of the National Bank has led to a considerable 
reduction of import grants. 

Italy.—The index of production (1928 = 100) fell from 94.7 in 
November to 89.7 in December, as against 75.9 in December, 1933. 
Employment, which normally suffers a seasonal contraction at the 
end of the year, improved last December and was appreciably 
better than a year earlier. Imports and exports both continued 
to run above last year’s level, the adverse balance for 1934 
amounting to 2,433 million lire, against 1,441 million lire in 1933. 





UNITED, STATES OF AMERICA 


The output of basic industrial materials increased sharply ig 
December, and the Federal Reserve Board’s index of industria] 
production rose from 74 (1923-25 = 100) in November to 8 jy 
December. The improvement continued in January, and th 
New York Times index of activity rose from 84.6 in the first wee; 
in January to 88.2 in the week ended February 2nd. The expap. 
sion since November last has been more vigorous than that of lag 
spring, and by the end of January the volume of production hag 
almost reached the peak of the previous upswing. Since the 
beginning of February, however, business activity has tended to 
decline again. But this was partly due to the uncertainty con. 
cerning the ‘‘ gold clause,’’ and as a decision favourable to the 
Government has since been given, it is probable that business 
conditions may improve further. 


AMERICAN TRADE ,STATISTICS—DECEMBER, 1934 


Compared 
Nov., Dec., with 
1934 1934 Dec., ‘33 
EM PLOYMENT—(1923-25 = 100)t 76°7 ove * 
PRODUCTION— 
Bituminous coal (Thous. tons)........ 30,450 31,386 + 1,786 
Pig-iron - = eee 957 1035 — 147 
Steel Re og Prnowncee 1,589 1,941 + 121 
Steel Corporation — shipments 
(Tes. 0090S) .0.00ccccsccccccccccces 366 419 — 182 
Building permits (Thous. $) ....... 27,414 21,097 — 3818 
FOREIGN TRADE— 
Imports (Thous. $) ...........seseseeees 150,919 132,000* + 4,800 
BE gs gad) cov encccccncescevencs 194,901 171,000* — 18,800 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ ion 588 518 + 5 
SECURITIES— 
30 industrial stocks— 
Highest quotations}.................. 103-08 104-04 + 122 
Lowest quotations} ................+. 93°46 99°59 + 4:31 
Thous. shares sold during month— 
TREY TIED novpensecsnexnscessosessess 20,868 23,588 — 11,290 
New securities issued (Thous. $)..... 99,908 134,931 + 72,823 
BANK DEBITS— 
New York (Million $) ............... 11,741 15,215 + 2,201 
Other cities ( ,, Zan aabauneee wee 13,859 15,664 + 2,375 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 59,974* 77,073* + 14,486 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. t Federal Reserve Board Index of Factory Employ- 
ment. t Closing prices. § Partly estimated. 


LATIN AMERICA 


The Argentine Minister of Finance has submitted to Congress 
measures to give effect to the scheme for financial and monetary 
reconstruction, including the formation of a Central Bank. The 
latter will take over the gold reserves of the Conversion Office, but 
it is not proposed to restore convertibility of the currency for the 
time being, and control of the import trade will continue to be 
applied through prior exchange permits and the maintenance of 
a margin between ‘‘ free’’ and “‘ official’’ exchange rates. Mean- 
while, cable advices state that weather conditions continue favour 
able for the growing maize, and grain prices generally are main- 
tained above the minima of the Grain Regulating Board. 

The Brazilian situation is rendered obscure by the sudden 
changes in the Government’s exchange policy, as well as the 
uncertain tone of the coffee markets. The method of allocating 
official exchange proportionately to coffee purchases has now been 
dropped and 65 per cent. of all export drafts are being allocated 
to the ‘‘ free’’ market, the remaining 35 per cent. being earmarked 
for Government requirements. The “‘ free’’ exchange rate, how- 
ever, has risen appreciably. 

Chilean exports and imports, as well as her export surplus, 
continue to expand, and reports of industrial and commercial 
activity are favourable. Peruvian conditions also show improve 
ment, although the sugar industry is affected by low prices. It 
is too early to gauge coffee crop prospects in Central America. 


THE FAR EAST 


The latest evidence suggests that the improvement in Japanese 
business conditions was well maintained in January. But uncer 
tainty regarding the outcome of the American gold clause cas 
adversely affected the markets in raw silk and cotton yarn. The 
Stock Exchange was also rather dull, but rayon showed a fim 
tendency. Imports amounted to 246 million yen in January and 
exports to 174 million yen, against 155 million yen and 133 million 
yen respectively in the same month of last year. The index of 
wholesale prices in Tokio was 181.5 in January, as compared wit 
175-5 a year earlier. The note issue and the total discounts and 
advances of the Bank of Japan are smaller than they were twelvé 
months ago. 


STATISTICS 


In the following tables we give trade and other statistics for % 
many countries of the world as possible, our endeavour being 10 
combine brevity with comprehensiveness. The greater number 0 
the figures are taken from the Monthly Statistical Bulletin of the 
League of Nations (published by George Allen and Unwin, Ltd.). 
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COAL LIGNITE 
ly in panera 
. Period United i Czecho- Nether- South _ United | Czecho-|... | ~Hun- 
ys Moothly Average Kingdom Belgium sawaide France | Germany lends Poland | U.S.S.R.) Canada ‘Asitee India Japan > maite Germany gary 
in 
da k g m j k 9 
1 the Ls 1,903 1,189 | 3,338 15,842 156 748 sls 1,037 bas 1 311 1,776 43,088 1,927 | 7,269 | 460 
9° 2 , ’ , , , = 
week 21,837 | 2,245 | 1,377 | 4,482 | 13,620 965 | 3,853 | 3,472 | 1,023 1,052 | 1,893 | 2,855 | 46,026 1,880 | 14,598 587 
Xpan- 18,582 | 2,254 | 1,092 | 4,167 9,887 | 1,075 | 3,189 | 4,462 706 ‘s80 | 1752 | 2'332 | 33,395 1.494 | 11,109 509 
f last 17,717 | 1,785 913 | 3,856 | 8,728 | 1,063 | 2,403 | 5,211 625 805 | 1,580 | 2338 | 27,183 | 1,322 | 10,218 494 
ah 17,525 2,107 878 3.906 9.160 1,048 | 2,278 6,020 644 872 1,526 2,504 28 967 1,255 | 10,566 492 
. om 18,708 | 2,197 898 | 3,967 | 10,418 | 1,028 es se 800 992 | 1,702 31,365 J 1,272 | 11,437 oe 
ie | } 
ed ¢ 21,091 2,306 943 4,325 10,593 1,070 2,673 7,505 762 932 | 1,572 2781 | 35,417 1,320 12,168 | 649 
—— ebruary... | 19,045 | 2,039 838 | 3,922 9,778 974 | 2,222 | 6.683 662 32 | 1:758 | 2'744 | 34.402 | 1,263 | 10.965 | 549 
con- March ...... 20,490 2,404 896 4,229 10,385 1,070 2,301 7,352 714 952 1,831 | 3,162 40,746 1,282 | 10,755 | 472 
‘0 the April ....+ 18,290 | 2,176 756 | 3,896 9,700 958 | 2,095 | 7,387 642 924 | 1,732 | 2,821 | 26,861 1,182 9.871 | 390 
Sines May ++ oo. wise . ; = — : — sne8 7,056 838 | 1,038 | 1,832 | 2,873 | 30,255 1,105 | 10,469 408 
UNE...-..0+- , 2, ’ Y 100 | 7,426 828 0 66 5 27,76: ‘095 | 11,508 404 
penne 16,468 | 2.087 | 06 | 31763 | 10:236 | 1,047 | 2'208 | 7's72 | 837 | 1'02 | i'sor | geae | delos? | azo | aoe | 418 
‘August...... 17,408 | 2,181 900 | 3,828 | 10,778 | 1053 | 2.443 | 7/559 871 | 1,040 | 1552 | 2'362 | 28,164 1.277 | 11.580 466 
134 September.. | 18.079 | 2,123 918 | 3.831 10,304 | 1,026 | 2,600 | 7,446 833 966 | 1'750 | 2.489 | 28.710 1.242 | 11.423 513 
October..... 19,858 2,287 1,049 4,089 11,597 1,126 2,853 8,040 971 1,072 1,817 2,825 33,840 1,498 | 12,601 710 
pared November | 19,885 | 2,238 | 1,024 | 4,067 | 11,312 | 15044 | 3/003 | 7,922 895 | 1,074 | 11594 eh 31.417 | 1.507 | 12,941 656 
nth December is soot 2,184 | 1,016 | 3,868 | 10,933 976 a 741 1,022 | 1,823 a 32,741 1,368 | 11,951 ane 
., 33 \995—January ... , eee ~ ate oe wai a si ae ; Sait a 
’ eee eee eee ee iat 
, PIG IRON STEEL 
ern nearer a ee ss ialiicaenia tascam 
1,786 ' Bel- | Bel- | l 
, Jnited| |: ? Bel 
Period , ium & ser- Ini United | |; : - tot 
147 Monthly Average King- —-s France| Saar Ll Sweden]U.S.S.R| Canada re King- —- France| Saar — Sweden| Canada —— 
121 burg dom burg 
6 a z ; -—— r 
. 182 seo | 419 | 434 | 114 | 1,397 61 7 ss | 2601 | 649 | 307 | 391 | 159 1,467 | 62 | 8s | 2,564 
818 643 583 | 864 175 | 1,117 41 362 92 | 3,580 816 | 569 808 84 | 1,354 | 60 117 | 4,599 
318 440 683 126 505 32 405 36 1,547 438 430 652 128 691 | 4 57 2,133 
303 395 461 112 328 22 521 12 735 445 397 470 122 479 | 44 29 1,128 
4,800 849 | 360 | 527 | 133 439 27 | 597 19 | 1,119 | sos | 383 | 544] 139 | 632 | 53 35 | 1913 
18,800 506 374 513 152 728 44 Se 35 | 1,348 750 423 512 162 | 991 | 74 64 | 2,139 
f 4 
448 376 526 141 543 36 735 $1 | 1,235 722 377 518 154 817 | 56 62 | 2,003 
421 356 474 138 550 38 709 12 | 1,284 719 351 478 145 823 65 59 | 2,218 
5 a = ra = = 2 = 3 4oee 848 412 528 160 930 71 74 3,206 
1, 728 403 501 160 977 79 71 2, 
seg | 419 | 527 | 150 | 737 | 50 | 886 | 39 | 2,076 | 793 | «18 | 533 | 155 | 939 | 85 | 73 | 3.407 
4 83 | 1,961 767 418 512 173 | 1,004 60 65 | 3,064 
‘ ated 537 415 511 152 767 42 923 87 | 1,244 730 408 513 156 | 1,037 64 68 | 1,497 
1°12 pinnae | 511 | 415 | 532 | 154 799 49 | 929 42 | 1,071 | 678 | 413 | 533 | 171 | 1,068 86 65 | 1,385 
4:3] September .........0-++- 508 405 499 155 776 43 915 44 912 746 410 494 168 976 78 58 | 1,272 
SMEIIEE ccconensosecteaced 536 428 527 167 842 44 958 47 967 825 433 533 182 | 1,136 79 59 | 1,485 
11.290 November .......0ccccsees 516 390 506 159 829 52 938 40 972 778 418 497 167 | 1,086 | 89 58 | 1,615 
ll, December .......00ee++++ 522 434 515 149 833 50 si 43 | 1,052 665 418 508 156 | 1,040 | 70 60 | 1,972 
72,823 et Me tt tt dt eee | | C. 1... | +. 1 2,879 
+ Figures for Luxemburg communicated by the ‘‘ Groupement des Industries Sidérurgiques.” b Including ferro alloys. ce Excluding castings d Saleable coal; since end 
2 201 921, excluding Ireland. _—_¢ British Provinces only. f{ Establishments whose production in 1933 amounted to 99-39% of the total. g Excluding Luxemburg. Since 
2'375 1922, excluding Polish Upper Silesia. j Coal sold, k Until end 1928 saleable coal. m Including coal waste. + Provisional figure. 
14,486 U.K. | 
ect to Monthl pene remeneeeerrees Bel- Czecho- Den- Germany} Hol- Ital Nor- , {Switzer-} Aus- | British South 
mploy- y Average Roan Seon gium |slovakia| mark | France (Official) | land (Bachi) way Poland | Spain |Sweden|" 254 | tralia | India | “94 Africa 
e Si 
OEE ce a SS Se ee ee ee ee ee ee ee se ae a Soe 
f e 
100 100 h100 | 4100 100 100 100 100 100 100 | m100 100 100 {4100 100 A100 | 100 100 
136-5 | 127-2} 851 924 150 627 137-2 142 481 149 96-3 | 167-7} 140 | 141-2] 165-7 | 141 | 149-4 | 116-0 
ngress 104-1 | 89-3] 626 | g107-9]| 114 502 110-9 97 342 122 74-6 | 168-8] 111 | 109-7 | 131-3 96 | 112-6] 99-5 
: 101-6 | 86-1] 532 99-7} 117 427 96-5 79 310 122 65-5 | 166-7} 109 96-0 | 129-7 91 | 104-2] 91-5 
— 100-9 | 86-9] 501 96-2 | 125 398 93-3 74 | a282 122 59-1 | 159-1} 107 | 91-0 | 129-5 87 | 104-8] 91-5 
€ 104-1 | 90-3] 472 = 132 376 98-4 78 276 124 55-8 ide 114 et i. | 111-8 | 101-7 
se, but b d b a ¢ b c ¢ b 
for the 104-6 | 90-4] 484 94-3 | 130 405 96-8 79 281 120 57-8 | 164-4] 112 91-8 | 133-8 90 } 110-3 | 106-0 
b February 105-3 | 90-6} 483 $81-1 131 400 96-0 80 277 122 57-6 | 165-9 112 91-4 | 133-5 89 112-6 ma 
to be March....... | 103-8 | 90:0] 478 80-8 | 129 394 95-9 79 278 122 57-3 | 166-3] 112 90-9 | 134-1 88 | 112-5]... 
ince of > haan 102-8 | 90-0] 474 80-2 | 128 387 95:8 79 279 123 56-8 | 166-5} 113 89-6 | 135-2 89 | 111-1 | 104-1 
Mean- Pee 102-4 | 90-0] 470 80:5 | 128 381 96-2 77 273 123 §6-0 | 165-5] 113 89-0 | 133-8 90 | 111-1 i 
: eee eae 103-6 | 89-9] 472 85-1] 128 379 97-2 76 271 123 55-8 | 162-3] 114 89-0 | 134-5 90 | 1126 es 
avour UY secceeeee 103-4 | 91-0] 471 83-9} 129 374 98:9 76 271 124 55-9 | 161-2] 114 88-9 | 136-3 89 | 112-5] 98-0 
main- August...... 105-5 | 92-3] 474 840] 134 $71 100-1 78 274 127 55-8 | 158-8] 114 89-8 | 137-9 g9 | 112-9 aS 
September.. | 105-2 | 90-4 | 470 83-7 | 135 365 100-4 77 277 126 55-0 a 114 89-1 | 137-2 89 | 112-5 a 
October... 104-1 | 89-7] 467 84:2] 135 357 101-0 77 278 127 54:5 aes 114 89 6 | 137-2 89 | 111-5 | 98-6 
sudden November...] 104-1] 890] 466 84:2] 136 356 101-2 76 278 126 53-6 115 89-4 | 135-1 co LOD ow 
as the December... | 104-4 | 90°4 | 458 ae 135 344 101-0 77 277 125 53-5 115 89-0 ia co | BENS 
1935 ; 
cating January...) ... | 91-6] ... me .. | 349 | 101-0 77 a i. a a 2 a ee a 
yw been _a@Newindex. —-b End of the month, ¢1S5thofmonth. — d Beginning of the following month. e Official. f Second half of month 
located & Since date of stabilisation, gold index. h 1914. § Since February, 1934, compiled according to the new gold parity. m 1928. 
narked TC 
, how- Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 
eRe eRe 
urplus, M States Irish ;,| Bel- Bul- | Czecho- . ais p | tc 
nancial onthly Average | China | Japan Baress U.K, Fea Austria gium garia | slovakia France | Germany Italy Spain | Canada! U.S.A. 
\prove- oe Labour ee ence | meee feces | eee fame | nee | ee | ee fam | wie | 
. No. of Towns ; 4 Whole 
a an 100 100 and Localities | 63° 105 | Vienna 59 674 Prague Paris 72 Milan | Madrid) 60 |¢ country 
101°7 170-9 138-5 uly, ul , uly, uly, Oct., 1913, Jan.- i 
104-5 | 166-2 | 196.8 Base July, | Joly, | July. | is21 | isa | JOY | 1914 |Jan.April,] June, | 1914 | 1926 | 1928 
panese 114-8 | 136-7 | 123-8 gens, 1916) 1916 be 
uncer- 126-7 115-6 | 104-6 g g 6 i vo e f 
yl12-4 | 121-7 92:8 | 1929—Mth.Av.| 164 176 111 | 219-9] 2,941 744 556 154-0 545 181 99-9 | 100-0 
e case 103-8 | 135-6 94-4 | 1931I—,, 147 161 106 | 204-5] 2,329 713 569 136-1 485 194-1] 89-6 | 86-7 
The 97-1 | 134-2 | 107-4 | 1932— _,, 143 157 108 | 183-8} 2,137 700 526 120 6 468 186°6 | 81:4] 77:7 
a firm see ss 148 181 105-2 | 181-6 | 1,986 693 620 ais 0 449 180-1 | 77-7] 748 
— » 4 1 104-9]... ‘< 685 21- 430 ie ss a 
ry and 97-2 | 132-6 | 103-4 ; a g i g s : 
million 98-0 | 134-1 | 105-4 | 1933—Dec ... | 142 .-- | 106-2 | 183-3 | 1,959 681 526 120-6 450 179-1 | 78-4 | 77:3 
dex of March ...... | 96-6 | 133-7 | 105-6 },1934—Jan....] 141 -- | 106-0] 181-0 | 1,965 685 si 120-4 457 183-4 | 78-7] 77°5 
ith April ......... | 94:6 | 133-7 | 105-0 Feb. ...] 140 | 152 | 105-2] 178-4] 1,977 680 me 120-2 420 187-0} 79-1] 78:3 
d wi May ......... | 94-9 | 133-1 | 105-6 Mar.... | 139 .-- | 104-8] 174-4] 1,962 680 526 119-9 448 186-2 | 80-2] 78:5 
ts and = sssseceee | 95°7 | 131-9 | 106-9 Apr. ... | 137 «- =| 104-8] 171-3] 1,904 679 a 119-8 447 186-2] 796] 78-4 
twelve BNP. ssesessee 97:1 | 131-6 | 107-2 ay... | 138 149 | 104-2 | 167-9 | 1,897 684 ae 119-6 424 183-1 | 78-7 | 78-6 
August ...... 99-8 | 133-7 | 109-5 June... | 141 es 104-9 | 168-5 | 1,894 695 522 120-5 419 181-1 | 78-4] 78-8 
September .. | 97-3 | 135-4 | 111-2 July... | 142 eis 104-1 | 170-1 | 1,905 693 es 121-8 420 181-0 | 78:7] 79:1 
October...... | 96:1 | 137-4 | 109-6 August | 143 152 | 104-2] 175-5] 1,895 691 ee 122-3 416 183-1 | 79-0] 79-6 
November... | 98-3 | 136-8 | 109-6 Sept.... | 143 » | 105-2] 176-1] 1,898 685 511 121-6 416 180-7 | 79-3] 81-0 
for as December... | 99-0 | 136-8 | 109-9 Oct.....] 144 | ... | 105-1] 178-1] 1,905] 686 ve 122 0 418 | 79-4] 809 
ing t0 Nov.... | 144 157 | 105-3 | 178-5 | 1,840 682 Si 122-3 421 79:0 | 80-8 
| ( 1935 Dec.... | 143 sce, POMMMET Lace 1,839 679 504 122-2 424 im i ae 
ss January ...| a ... 1 :1935—Jan. ... | 142 -. 1104-61 oe = o 122-4 wa sa cs . 
4 ) “te fest of the following month. b Since 1930, new series. e Prices of foodstuffs and fuel. g 15th of month. * Yearly figures : 67 towns. 


y figures :12 towns, Decrease mainly due to substitution of Bulgarian cotton and woollen cloths for foreign clothes. v Since November 1927, new series. 


x Average of quarter. y 10 months only. 























































Notes in Circulation. 
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—. oe es, 
Period United Bei- Bul- | Czecho-| Den- = n 
Kingdom | — gium garia | slovakia} mark Finland | France | Germany Greece | Hungary Eo Netherlands 
—S _- —— SS ——————_ ,_ ——————- || _ — | ——_____ 
ae Bank | Bank | Bank | Bank | Bank | Bank | Bank | Reichsbank | “Renten- | Bank | Bank | Bank | Bank | say 
, tes z - Nc z z ~ a PY e oe J Iotes y , 
Rod of Mates Notes Notes | Notes | Notes otes otes otes otes bank Notes Notes Notes | Notes | Notes 
i moneenes ——— | —<— J — | ——— ———— | ——__ —_ | 
£ | Schilling | Francs | Leva | K una | Kron, | Markat | Francs | Reichsmark | Rentenmks. Sunchaney Pengo | Dinars | Gulden | Caden 
j a j z i j » s 
1913 29-6 sia | 1,067 189 ae 152 113. | 5,714 2,742¢ a 245 sii on | 313 
DN i picsacspcnte 369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 95] ii 
aca 368-8 | 1,090 16,419 | 3,296 | 7,824 360 1,27 76,436 4,778 439 4,803 469 5,397 | 843 4 
ce tia aaa 364-2 | 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 22 4,003 423 5.172 | 1.023 : 
_, 371-2 | gi4 18,135 2,635 6,267 332 1,085 85,028 3,560 413 4,714 353 4,773 | 62 2 
1933.. 392-0 | 952 17,093 | 2,984 | 5,996 375 1,184 | 82.619 3.645 392 5,449 369 4,327 912 | i 
ee | 405-2 964 17,650 a 5,640 386 1,277 83,412 3,910 ace eve 381 4,384 912 1 
i ‘ 
1933— December.. 392-0 952 17,093 | 2,984 | 5,906 375 1,184 82,613 3,645 392 5,449 369 4,327 912 1 
a my 366-7 909 16.989 | 2,571 5,449 345 1,166 79,474 3,458 $72 5,171 348 4,212 88y 1 
ebruary... 367-4 993 17,096 2,400 5,523 351 1,286 81,024 3,494 358 5,044 347 4,233 898 | 
March ...... 378 8 981 17,278 2,603 5,544 369 1,322 82,833 3,675 356 5,098 360 4,232 901 l 
ae 373-7 970 17,317 | 2,534 5,242 366 1,309 81,502 3,640 356 5,114 351 4,169 955 1 
_ eee 378-1 931 17,587 2,574 5.179 358 1,244 79 992 3,635 355 5,117 342 4,119 901 i 
— 381-7 955 17,408 | 2,605 | 5,524 380 1,234 82,058 3,777 345 §,131 364 4,142 882 1 
SE aiventie 383-9 989 17.509 | 2,509 | §,221 357 1 "200 80,809 3,768 $25 5,143 364 4,170 909 l 
August...... 379-3 965 17,657 2,668 | 5,384 365 1224 81,732 3,824 311 $,421 369 4,233 894 l 
September 377-0 965 17,568 | 2,859 5,589 369 1,261 81,479 3,919 299 5,989 373 4,298 882 l 
October..... 378-4 954 17,514 2,033 | 5.461 384 1,245 79,467 3,823 2 5.919 373 4,280 893 1 
November 379-7 955 17,506 2,449 5 337 378 1,246 81.879 3,810 292 5.644 350 4,307 S81 l 
December.. | 405-2 964 17.650 | 2,449 ; 5,640 386 1,277 83,412 3.910 385 5,686 381 4,384 912 1 
1935—January... | 374-9 | 90 18,179 | 2,226 | 5,028 361 1,268 81,686 3,660 a 5,268 353 4,288 855 - 
SSE SS — oo ——— Se — = = 
Period Italy | Norway Poland bana U.S.S.R Sweden a | Australia Canada United nt Sea | Japan 
Ee | | | lee) comes | eee femme All 
| Bank Federall notes| 
Bank | State Bank | Bank Bank Bank Bank Bank Bank Notes and} Bank | Bank |Reserve! certifi-| Bank 
Notes | Notes | Notes | Notes Notes Notes Notes Notes Notes Dominion | Notes | Notes | Notes | cates, | Notes 
End of ceil eaiaialiliemeniatiliteatageietl cliicl aadnsseliinanened apne ol 
Lire Lire | Kroner | Zloty Leu Rbles. | Kronor | Francs £ Dollars £ £8 | Dollars “is Dollars} Yea 
Seas ar pe “ v | ep Pp 0 
BGS cncnccncerescssscenness 422,284 | w 499 108 pia _ 437 ° 234 314 710-0 116 2°3 2-2 on a 42 
16,774 | — 318 1,340 259 | 21,144 1,501 569 999 42-2 188 7°5 26-6 1,862 | 4,865 | 1,64 
15,680 8 | 312 1,328 241 19,605 2,080 $94 1,062 42-3 166 7-1 21-0 1,641 4,890 | 1,436 
14,295 334 1,218 241 23,750 2,784 583 1,609 48-2 159 7°3 19-5 2,603 5,647 | 1,331 
13,672 315 1,003 $32 21,594 2,925 598 1,611 45-0 144 6-9 18-8 2,716 | 5,676 | 1,428 
13,243 $27 11,004 342 | 21 219 3,433 648 1,510 45-1 151 9-7 20-3 8.044 5.816 | 1,38) 
13,145 E 333 981 | 384 ; we 708 1,440 ia oe si oe 3,176 | 5,536] ... 
m 
1933—December ...... 13,243 $27 1,004 342 |21,219 | 3,069 3,433 | ' 648 1,510 45-1 151 9-7 20-3 8,044 5,806 | 1,545 
1934— January ......... 13,068 311 947 839 20,834 ene eee 583 1,391 42-5 141 9-6 19-8 2,894 | 55,289 | 1,324 
ebruary ...... | 12,708 313 939 346 20,815 eve 597 1,390 41-2 145 9-7 19-6 2,949 5.354 | 1,280 
| Se 12,963 330 955 358 21,479 3,329 644 1,405 40-9 158 10-4 19-5 3,006 §,395 | 1,271 
BT secwesecees 12.987 | 322 931 $44 | 21,258 | ese 617 1,388 40-3 150 10-1 19-3 3,025 | 5,368 | 1,291 
Ty: siwannedeces 12,889 | j me 911 335 | 21,021 | at 601 1,354 39-8 148 10-3 18-7 3,038 } 5,357 | 1,22 
ee 12,888 E | 325 938 368 | 20,960 3,422 653 1,376 39-7 161 10-6 18-6 3,068 5,374 |} 1,295 
ae 13,330 323 9038 360 | 20,809 + 612 1,364 39°6 152 10-3 17-8 3,044 | 5,317] 1,241 
REE ncccnsses 13,194 $21 950 374 21,463 643 1,370 40-1 162 10-7 17-8 3,103 5,396 23. 
September ...... 13,455 322 975 380 21,666 695 1,400 42-7 168 10-9 20 8 3.131 5,456 | 1,223 
te 13,251 316 1,010 389 21,680 662 1,384 42-4 162 10-4 21°0 | 3,124 5,453 | 1,29 
November ...... 13,162 315 958 306 21,579 651 1,376 2-4 163 11-0 20-4 | 3176] 5,549} 1,219 
December ...... 13,145 333 981 384 | 21,158 708 1,440 160 10-8 | 19-8 | 3,176 | 5,536 | 1,669 
1935—January ......... 12,788 ; 313 3 937 . 651 1,334 . | | 3,048 | 5,381 = 
4 Until November, 1928, including State notes, then tr: ansfe tred to Bi ank, b May. ¢ Excluding notes bela | by y Commonwealth Bank. 4 In ter i new 
lire == 8,373 millions, g Marks—including Reichs- und Darlehenkassenscheine. s Excluding notes held by Reichsbank. m Token coins only. 


o Gross issue. 
January, 
v Since 1926, excluding notes held by the State Bank. 














p Excluding notes held as reserve by Chartered Banks. 
1926, excluding notes held by Bank of Poland. 

















7 State notes—gross. 
« Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. 
w In terms of new lire = 1,829 millions. 








y In terms of new francs. 


s Since January 1934, excluding gold coin. 





s Since May, 





# Since 


1922, including 




















Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 1926. 
Paris | Brussels | Milan | Zurich | Madrid | adsia | Amster ' | Stock Oslo | fopen- Berlin | Vieoon | New | Oe 
Francs to | Belgasto | Lire to | Francs to | Pesetas to} Florins to} Kronor | Kroner to} Kroner to Marks to Schillings | Dollars | Pence te 
él él £1 él to {1 £1 gl £1 to £1 to £1 | Dolan 
ee . | 124-21 35-00 92°46 25-22 25-22 12-107 18-159 | 18-159 18-159 20°43 eg 4-864§(a)| 47-82 
Highest, 1934 . . | 83-624 23-55 62-37 18-90 39-81 8-14 19-45 19-95 22-45 13-77 29-7 4 us 30-06} 
Lowest, ,, 73°87 20-863 | 56-78 14-934 35-34 7-184 19-35 19-85 22-35 12-09 26-06} | 4°87 at 
Beginning of— 7 
uly, 1914 ........ | 25-15 t 25-35$ | 25-25% ee 26-10 12-118 18-30 18-25 18-30 20-493 224-55 | 4-87 474 
anuary, 1928 ...... 124-00 34-92 92-324 25-27 28-24 12-094 18-112 | 18°34} 18-20 20-45$ gld.mks.| 34-52 | 4-87 478 
anuary, 1929 ...... 124-103 34-884 92-64 25-18 29-74 12-08 18-13 18-19 18-17 20-384 - 34°44 4-85 a7t 
anuary, 1930 ...... 123-91 34-883 | 93-22 25-13 36-62 12-09% | 18-13% | 18-203 18-20) | 20-43 S 34-654 | 4-87 sh 
anuary, 1931 ...... 123-664 34-76% 2-74 25-04 46-30 12-05; 18-134 18-16 18-163 20-38 “i 34-484 | 4°85 35} 
7 1932 86-374 24-374 | 66-624 17-37 40-18 8-444 17-75 18-25 18-12 14-25 A 30-00 .-o 40 
anuary, 1933 ...... 85-50 24-09} | 17°34 40-90 8-31; 18-37% 19-408 19-31 14-00 - 28-50)} | 3°33 42 
} aoarvmed a 83-00 23-394 61-84 16-79 39-53 8-095 19-40 19-90 22-40 13-71 9 29-50) | 5-15 2 
ptember ,,  ...... 74-62 20-95 57-43 15-07 36-00 7°26} 19-40 19-90 22-40 12-52 = 26-50 | 4-999 | 29% 
October 4,0... 74.50 20-99 57-28 15-05 35 933 7-24 19-40 19-90 22-40 12-20 “ 26 50 | 4943 | 2 
November ,,...... 75-598 21-36 58-124 15-29 36-433 7°35 19-40 19-90 22-40 12-364, 26-50 | 4-98 28 
December ,,_ ...... 75-46% 21-304 sy et 15-314 36-37 7:36 19-40 19-90 22-40 12 38 » 27 00 497% 27) 
genuary 1935 ...... 74-684 21-024 7-62 15-22 36-06 7°29 19-40 19-90 22-40 12-26 4 26 50 | 4-94§ | 27-68 
e@bruary ) o-.-+ 74-21g | 20-97 | 57-37@ | 15-12 35-81 7-23t | 19-40 | 19-90 22-40 (112-18) i, 26-25 | 4-87 | 19:18 
Rio de Monte Valpa- Hong j Singa- ions 
Janeiro Video sales Bombay Kong Shanghai Kobe pore Method January Quotatio 
te ee eae oe ee Fe 
ence to ence to Pesos ence to terling | Sterling | Sterling terling Quoting ili Average’ 
Milreis | Dollar to {1 Rupee | to Dollar | to Tael | to Yen | to Dollar Highest | Lowest | Avert 
s. d., s. d. s. d, s. d. s. d. | New York. | 089 
I i sinsinpnsansipanis 16 51 40-00 1 6 aa ate 2 0 mm pans 1934 | Dollars 5-184 4-93 oo 
Highest, 1934 21-50 127% 1 63 1 8} 1 6} 1 2 24 -» 1934 | to £1. 4-98 4°93} mo 
Lowest, ,, 18-50 115} 1 5% 1 43 1 23 ' 2 24 Jan., 1935 4948 4-82 4 


Beginning of— 
July, 1914 
January, 1927 
— ‘ 

anuary, 
anuary, 
apuary, 
anuary, 


1932 ... 


anuary, 1933 ... 


pee. 1934 ... 


ptember ,, 
October 


anuary 1935 
ebruary ,, 





* Daily rate. 


20} 
203 
20 
+ Fran 


1273 
I 
122 
121} 
117 
116 


cs to £i. 


(a Par 8-239} since dollar devaluation on February 1, 1934, 


3h 1 
by 1 
64 2 
6+ 2 
583 1 
53] 1 
6.4, 1 
64 1 
6x 1 
64 1 
6x 1 
Sx 1 
by 1 
64 1 
6% 1 


of 2 2 
if 2 5 2 
03 27 1 
Om | 2 7 1 
. 2 1h 2 
lt 1 5 2 
5+ 111 2 
3 17 1 
\ 1 4e| 1 
6 1 5 1 
7 1 5 1 
7%ell} 1 4 1 
8%}| 1 44! 1 
St 1 5 1 
9% 11 5% 1 


1 Krone to £1. 


wmwwwsncn 
srw a> ce 


WH HHHNHHHHNHNHN, 


ALA ee SaS 





Paris, 


a 
eC., 


1934 
1934 
Jan., 1935 


Amsterdam. 


eo 1934 
ec., 1934 
Jan., 


1935 
Berlin. 


Jan., 
Dec., 


Jan., 


1934 
1934 
1935 


§ Pence to Peso. 


Francs 
to £1. 


Florins 
to £1. 


Rehmks. 
to fl. 


ll 


410 
anno 


13-77 
12-40 
12-30 


Nominal. 


79-06} | 81-382 
74-564 74°97 
73-93} | 74°38 
7-7 7-943 
7-28 | 73! 
7-21 | 7 

-05 13-440 
12.23 | 12-9 
2-15 | 12-2 









4-—- 


1994— 


0 


1929 


990 


oy 


{932 


ie 
1934 











—— 


uCe 








So 
ae 


4 
4 
4 
4 
3 
4 
4 
3% 









































FOREIGN TRADE 


IMPORTS for Domestic Consumption—Merchandise Only (000's omitted) 




















THE ECONOMIST TRADE SUPPLEMENT 


nT 



























































— Irish 
; Bul- | Czecho- | Den- Fin- ie T Jugo- |Nether-| 5... | jen oWitzer-}7, 
Period U.K, send Belgium garie | slovakia! mark France | jand Germany| Greece Italy Slavia | lands | Po!and | Sweden|"). 04g |U.S.S.R.| Egypt 
Roubles 
mally £ £ Francs | Leva | Koruna] Kroner] Francs | Markka} Mark Drachma} Lire Dinars | Guiden| Zloty | Kronor} Francs Se £E 
Ave bl. 
TS / g f +. + b a ¢ | f a 
Te 54,931 ee 3 15,775 64,785} 701,778] 41,035} 897 474) ¢ ‘4 828} 303,803 325,231 a 70,545] 159,985 “si 2,271 
1900 92,589} 5,020] 2,9: 693,719]1,661,820] 142,907) 4,851,719) 583,026) 1,120,566] 1,106,270) 1,805,397 632,896] : 229,358] 259,248) 148,549] 231,987] 73,386) 4,453 
+). 79,762) 4,630) 2,576 382,477) 1,306,664] 138,028} 4,362,031] 437,306 866,095] "877/000 1,445,600] 580.009] 201,521| 187,164] 138,520] 222'017| 88,235| 3,823 
i casaeth 66,512} 4,139] 1,978,495] 388,339] 977,075] 117,483] 3,516,609] 288,700] 560,590} 730,300] 970,300) 400,023] 157,728] 122,350] 118,960] 187,600] 92,086] 2,544 
a 54,352} 3,459] 1,347,000] 289,275] 621,785] 90,860} 2,485,487] 286,500 388,875} 656.800 687,256} 238,300] 108,286] 71,832] 96,240] 146,890] 58.670} 2,212 
A cece | 52.412] 2,934] 1,233,000] 183,500] 483.200] 102,080] 2,369,000! 328,100; 350,300) 714.700) 618,190} 249.000] 100,770] 68.920} 91,320] 132.870} 29,020) 2.174 
034 ...s00eee 56,750) 3,266; 1,169,000) 185,800) 530,300] 107,860) 1,921,730 371,000} 732,700} 638,700, 297,800) 86,510} 66,560) 108,330} 119,940 ose 2,386 
Dee. 59,119) 2,712] 1,145,000] 184,100} 582,700] 104,980| 2,289,000) 346,900} 374,400) 699,500) *®709,800} 249,600) 107,770] 55,430] 97,740] 152,420] 36,240) 2,504 
a34—Jan. 60,493} 2,997} 1,229,000} 139,100} 372,700] 96,230) 2,303,000) 289,200} 381,000) 695,100) 643,900} 259, 700} 100,430 65,610) 98,180) 112,050) 16,870) 2,285 
Feb. 52,144; 2,985] 1,167,000] 155,000] 503,600} 94,180) 2,063,000) 271,700) 377,900) 552,000) 687,600 232,900) 81,510} $6,060} 90,140} 112,610) 14,570; 2,078 
Mar. 56,610} 3,445) 1,318,000] 203,300] 567,700] 96,620) 2,290,600) 316,700} 392,900} 757,800} 676,000) 325,200) 94,430] 72,800) 100,080} 128,140] 18,040} 2,283 
Apr. 51,311} 3,098] 1,160,000} 188,600} 574,900} 91,300/ 2,035,000) 369,900 $93,500 599,100} 639,800 282.700 86,140] 66,020) 109,070) 120,030} 17,930) 2,374 
May 56,940, 3,222] 1,149,000} 171,900} 520,100} 110,770) 1,959,000) 496,300 379,600} 741,400) 621,100} 327,700] 86,760} 66,190) 110,220) 119,240] 23,110) 2,209 
June 56,857} 3,704} 1,101,000) 183,200] 492,400} 93,310] 1,964,000] 444,100) 377,100} 774,300) ®812,600 $22,300} 89,07 -~ 66,500} 103,350) 120,640; 20,070) 2,015 
July 53,898) $3,142) 1,038,000] 180,800] 565,600) 102,970} 1,714,000) 419,800} 362,800) 639 700} 487,500) 264.300! 86,231] 69,990} 99.310] 114.960] 18,440) 2,223 
Aug. 56,730) 3,123) 1,081,000) 199.700 487,900) 111,360} 1 672,000) 408,700} 342.500) 790,000} 516,700) 287,800) 89, 190 66.820) 113,050] 113.900} 21,870) 2.203 
Sept. 54,488} 3,172) 1,112,000) 210,700} 497,700) 132,070} 1,653,000) 426,700 352,200} 782,900 563,800} 311,200) 77,750 63,400) 109,720) 114,160} 20,220) 2,549 
Oct. 64,993} 3,532| 1,327,000} 194,400] 585,100) 126, 160) 1,795,000) 490,800) 349,500} 854,500] 624,300} 349,300} 87,290 71,350) 128,650] 124,980} 18,690] 3,075 
Nov. | 60,679} 3,375) _— 000) 172,000} 595,000, 118,360) 1,792,500} 448,100} 345,800) 848,800) 632 8001 298,100) 87,960} 68,370} 128,310) 118,420 2,874 
Dec 59,660} 2,975) 1,192,000) 230,900; 603,200) 120,030) 1,819,539 399,200} 757,100 *760,500} 312,200) 74,860] 66,170) 109,890) 135,530 2,616 
ase | 46897! : nee ee oe ne | 93,700] z 
EXPORTS of Domestic Produce—Merchandise Only (000’s omitted) 
| ' m f f es 5 a c | a 
ee 43,771| coo 302,882 7,778 oo 53,113 573, 351] 33,482 841,436] ¢ 9,917 209,303 255,453 68 coe 14,700 2,626 
1329 .seeeee | 80,779] 3,900} 2,649,000] 532,005]1, 707, 100) 134, 634 4,178,263) 535,811} 1,055,278 582,096] 1,269,665] 660,142) 165,786] 2 34, 447 151,026] 175,371] 76,975} 4,220 
$90 .ccocoree 47,563} 3,713) 2,172,000) 515,928}1,455,036} 126,972) 3,569,138) 450,347 944,020 498,800} 1,009,900} 565,045) 143,240] 202,770) 1 29, 160] 147,292} 86,364] 2,594 
Wl cccseee | 32,430) 3,023) 1,922,000] 494,514 1,092,195 104.973 2,535,111] 371,400] 767,160] 350,202] °850.800]} 490/081] 109.318] 159,561| 93.534) 112,400) 67,601] 2,138 
G2 eceoeee | 30,428} 2,150) 1,234,968] 281,925] 611,332} 90,530] 1,641,103] 385,818 473,100 396,410 567,690} 254,631) 70,511} 90,317 78.950) 66,751} 47,910) 2,106 
03 90,815) 1,589) 1,173,000] 237,200} 486.990} 96,900] 1,536,000) 440,700} 405,990} 448 300 498,300} 281,500) 60,470] 79,970) 89 890) 71,070] 41,310} 2,342 
1934 . | 33,010} 1,521) 1,143 000} 213,000] 603,300) 97,500} 1,485,100}... 347,200} 456,400 438,000] a 59,320} 81,300! 107,830} 70,370; ‘ai 2,589 
' 
i—Deo. | 30,430) 1,669] 1,155,000; 246,700] 586,700} 91,940} 1,616,000 443,500] 423,800) 467,100] *597,200] 273,300) 52,360] 84,020 107,540) 75,870) 45,970) 3,512 
64—Jan. 31,609; 1,360} 1,191,000) 248,400} 394,800; 81,590) 1,513,000) 284,100 349,800 475,100 405,100} 232,700) 55,680} 80,700] 89,380) 57,070} 33,610 3.277 
Feb, 3 1060] 1,394} 1,130,000] 171,300} 447,000} 84,010} 1,512,000) 282,100 $43,300 329,000} 409,800) 269,900) 51,360] 68,910) 66,440; 65,750} 21,300} 2,759 
Mar. 33,070) 1,559) 1,339,000} 246,100} 630,700) 91,490) 1,488,900) 279,900 401,100 334,000 456,500) 333, 200} 60,720} 87,570 83,030} 76,700) 29,680) 3,098 
Apr. | 80,100) 1,279) 1,145,000] 202,000] 550,700} 93,990) 1 "470 1000} 32 20,000 315,800 244,200 406,700) 263,300) 54.320] 76, 220) 92 410} 69, 960! 27,700} 2,831 
May 32,759 1,494] 1,073,000} 177.900] 538.600; 99,020) 1,365,000) 440,700 337,400 290,400 435,600} 251,900) 57,110 78,100; 112,260) 68 670] 31,730) 2,248 
June 2,1: 20| 1,562! 1,139.090} 130,500 $79,600| 94,559] 1,451,000] 760,900} 338,800] 273,800} 540,700) 238.700] 59,470] 81,160) 125,290) 66,960; 37,420] 1,731 
July ls 23° 230; 1355} 1,060,000] 75,800} 615,400) 94,220 1351, 009} 763,500} 321,300] 219,300 369,000) 293.300} 58,120] 81,870} 109.170) 62,300) 40,900] 1,736 
Aug. 32.090) 1.563} 1.032.000] 125,100] 595,400] 98.030] 1/391: 000; 747,900} 333.900] 272.200} 410,500) 366,600) 68.850} 75 040) 116,360) 65.920) 44,280) 1,660 
Sept. 33 957} ''ssi| 1,100,000} 259,900; 751,700) 112,390) 1,518,000) 620,200 350 300; 1,031,900 385 £000} 367,300) 68,700] 84,430; 125,590) 75.600) 35,400} 1,582 
Oct. 36,749] 1,745) 1! 214,000] 299,900} 723, 100] 98 '950) 1,565, 000} 625,800} 365,900} 689,100} 447, 500] 425,600) 61,740] 91,430, 114,650) 75,210) 41,810) 3,082 
Nov. 36,125) 1,748) 1,177,000) 300,100; 692,700) 102,540) 1,618,000; 549,600) 355,700) = 614,500) 428,700) 375,100) 59,780] 87,850) 120,510] 79,930)... 3,811 
Dec. 44.300) 1 #4 1,118,000 313,600} 756,600) 113,290} 1,57 os 353,700 702,300} *536,400) 460,600) 55,930} 82,460) 138,780) 80,370} 3,303 
w—Jan. | 35,481) | SS eee | a | ves | nse | 60,660 








a Including bullion and specie. 
¢ Until February, 1923, Julian Calendar, 
Economique Belgo-Luxembourgeoise.”’ 

foreign trade of the Irish Free State. 








6 Since 1922 declared values, 


f Including bullion. 
t From April 1, 1 


¢ Including Danzig. 


€ Since 1928 declared values. 
923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
* Including parcel post for the half-year. 


d Trade across all frontiers. 


4 Old Greece only. 


IMPORTS for Domestic Consumption—Merchandise Only 














Value 















































m Since May, 


¢ Provisional figure. 











(000’s omitted) 























Exports exclude raw platinum. 


1922, figures refer to ‘‘ Union 


Quantity (Metric Tons) 
: | : r j | 
: United | Aus- | British ? New South ae ae i } 
Period States tralia india Canada Zealand | Africa Japan aon Rel F H Neth | Swit | 
—_— —_-—_—_— —— EES eee e aa Ger- is un- | Nether- wit- | 
Moothly , ‘ , ' : | gium | France} many | OrP** | gary | lands | Pld | periang | Brazil 
Deemiaia | Dollars | £'s Rupees | Dollars £'s £'s Yen Milreis 
a: se a q i 4 ¢ ‘ j  . f 
913... sagenatee | 147,932 | 16,355 | 152,725 54,917 1,785 3,365 60,474 83,958 2,772 3,685 |h 6,069 | p 84 - 3,739 on | 661 494 
Wecccsceveccsssosoncos 361,547 | 11,841 | 208,569 | 108,249 3,998 6,587 180,710 293,978 3,756 4,955 5,565 } 231 559 2,582 424 726 509 
eit 259,506 | 7,680 | 156,632 | 84,040 3,634 | 5,095 125,572 195,309 3,519 | 5,063 | 4,746 214 407 | 2,616 98 | 7il 407 
pinmintines 174,938 |s 3,403 | 113,487 $2,342 2,156 4,144 100,528 156,745 3,227 4.841 3,397 212 79 | 2,492 44 | 37 | 296 
- sane 110,420 Is 4,257 | 110,680 37,718 2,001 2,606 115,300 126,559 2,512 3,971 2,762 198 176 2.039 | 149 727 | 278 
_ _ Se 119,420 |s 4.408 | 95.630 83,440 2,082 8,961 156,900 180,400 2.548 4,043 | 2.949 154 148 | 2,007 196 693 328 
oH a 136,720 |s 5,522 | 104,170 42,790 2,559 ane 187,200 owe 2,585 3,810 3,701 166 198 1,899 | 213 | 668 dei 
%%—December ... 124,320 | 4,289 90,800 35,370 2,158 4,672 182,200 195,900 2,149 3,971 | 2,915 164 158 1,919 228 665 296 
4—January ... 128 920 4,913 | 105,700 32,390 2,813 4,776 142,800 163,500 2,360 3,927 2,839 153 128 1,772 207 570 243 
February 125,110 4,732 85,960 33,590 1,921 4,326 174,700 156,800 2,421 3,791 2,997 | 134 143 | 1,792 173 576 249 
March ......... 153,300 4,461 | 105,210 47,500 2,370 §,040 204,800 207 500 2,855 8,051 | 3,376 | 182 164 1,987 197 647 480 
eee 141,160 4,878 | 108,310 34,520 2,368 4,772 206,200 186,400 2.663 3,897 | 3,572 | 138 197 1,809 208 605 281 
May ‘ 146,870 5,111 | 106,270 52.890 2,288 5,227 216.510 203,800 2,068 | 3,815 | 3,718 | 160 207 | 1,872 217 633 376 
une seat 135,120 5,719 94.790 46.190 1,680 4,963 196,600 219,700 2,619 3,974 4,189 151 | 228 1.973 203 767 327 
io sdininiaials 124,010 § 337 98 620 44,146 2,823 5,455 167,100 219.400 2,632 3.668 4,408 138 | 203 1,972 204 736 340 
Angust — 117 270 6,747 | 106,500 43,510 3.179 | 6.167 179,700 | 260,200 2,743 3.861 | 4,110 ly4 215 2,22 251 788 397 
September ... 149,750 6,142 | 104,350 | 42,210 2,496 5,459 152,500 | 201,300 } 2,656 | 3,690 | 3.965 183 217 1,828 22 674 331 
October... ... 137,860 6,417 | 122,880 47,25 3,356 6,411 173,900 223,800 2,869 3,613 3,938 192 | 232 1,925 227 681 325 
November ... 149,410 6,267 | 112,810 | 49,880 2,671 5,938 179,600 = 2,514 | 3,633 | 3,520 188 | 232 1,903 | 221 638 
.. December ... | $132,000 | 5,537 | 98,600 | 39,110 2,741 ee $252,000 2,620 | 3,790 3,816 178 | 208 j 1,727 } 224 700 
93$—January ...... ca on ia. ae ee $237,000 be | oe 536 
——Januar cS | I Js cas 
EXPORTS of Domestic Produce—Merchandise Only (000’s omitted) 
ae ee rt ore —s 
, -. 2 2 eae 4 ee [on ) 8 3 F I f a 
83 204,024 | 6,070 200,993 36,333 1,751 2,294 52,393 81,814 1,749 1,840 146,143 | p 50 | 2,451 a 71 ; 168 
1329 429,757 | 10,040 | 268,781 | 98,534 4,515 | 3,905 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564 62 230 1,358 | 1,753 87 | 182 
315,098 | 7,407 | 210,490 | 73,826 3,684 | 2,698 | 119,222 | 242,280 }] 1,979 | 3,048 | 4,759 33 191 1,384 | 1,577 76 | 189 
31 198,165 | 7,429 | 137,673 | 50,445 2,860 1,867 93,137 283,180 | 2,052 | 2,527 4.323 49 | #156 1,402 1,559 58 186 
1992... 131.350 | 7,841 | 112,740 | 41,150 2.915 1,586 113,649 | 211,394 1,630 | 1,969 3,438 43 109 1,166 1,125 38 134, 
1933... 127,270 | 9,209 | 120,360 | 44,290 | 3,367 |m7,720 | 152,300 | 235,000 | 1,662 | 2,088 | 3.486 56 | 154 1,064 | 1,082 41 | 159 
Th... .consees 175,270 8,173 | 123,550 54,410 3,901 pone 178,000 ose 1,696 2,362 | 3,768 | 65 | 139 1,111 1,213 43 
183—Decem ber 19,790 | 12,847 |116,810 | 50,990 | 4,062 | 8477 | 170,200 | 237,400 | 1,280 | 2,209 | 3,255] 57 | 162 835 | 1,300 33 168 
4— January 169,530 | 11,072 | 113,930 46,650 5,035 7,749 126,200 306,651 1,609 1,961 3,753 47 130 1,011 1,314 30 158 
February 159,670 | 11,142 | 125,720 37,840 6,225 7,966 156,600 297,400 1,494 2,266 | 3,408 35 lil 989 935 33 174 
: 187,500 | 10,440 | 143,510 57,660 6,659 9,118 173,700 | 284,700 1,872 2,089 | 3,698 58 231 1,208 1,285 43 154 
176,500 | 6,726 | 121,170 | 31,580 | 5,363 | 7,126 | 162,500 | 210,900 | 1,606 | 2,509 | 3,600 80 169 | 1,130] 1,070 40 «| «#160 
157,170 | 6,121 | 130,330 | 57,900 | 4,655 | 7,179 | 188,600 | 228,500 | 2,082 | 1,872 | 3.509 53 125 | 1,098 | 1,192 42 141 
167.960 | 5,187 | 123,080 | 58,050 | 3,247 | 8.212 | 178,900 | 332,900 | 1.815 | 2\454 | 3,549 | 68 124 | 1,145 | 1155 40 154 
i aacriaiealaali 159,240 4,486 | 126,090 | 56,121 2,807 5.655 176,800 220,900 1,789 2,423 Sil | 2 94 1,141 1,125 39 193 
August ........ 169,830 5,168 | 121,540 | 55,250 3,040 1,704 | 206,400 | 299,500 1,659 | 2.169 | 3,966 68 118 1,250 1,219 44 154 
September... | 189,240 | 7,484 | 118,780 | 58,140 | 2,340 | 7,305 | 167,600 | 354,000 | 1,704 | 2.866 | 4,031 99 133 | 1,145] 1181 54 202 
October ...... 203,610 | 9,960 | 120,950 | 67,750 2,016 3,823 197,900 340,000 1,743 | 2,192 | soak 83 138 1,171 1,472 55 226 
November 192.320 | 9,800 | 120,040 | 65,120 2,780 | 5,300 | 191,900 eee 1,546 | 2,520 3,923 } 52 163 1,078 1,316 49 235 
_ December $171,000 | 10,495 | 117,440 60,850 2,543 5,430 | $209,000 1,438 2,579 | 3,750 | 90 | 1390 962 1,297 41 
35—January wa Fon sins a se $169,000 teh re oF nee a 32 «| ; 
* General trade. 6 Sea-borne trade only. ¢ Including ships’ stores. d@ Excluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; tiie 


articles shown by number. 
‘ticles shown by number. 


figures refer to ‘‘ Unieo Economig 


f General trade, gross weight. 


j Excluding weight of live animals, 





g Until 1927 fiscal year beginning July Ist. 
k Excluding reparation deliveries. 
1¢ Beigo-Luxembourgeoise, 


h Including Luxembourg. 


m Including gold exports, 
s English curreacy 


vaiues 


sU ntil 1929, excluding live ‘stock and 
@ Since May, 1922, 
{ Provisional figure. 


’ 1914 








































































THE ECONOMIST TRADE SUPPLEMENT 

















UNEMPLOYMENT 









































































8 + x > , - Percentage of persons unemployed in trade unions or in official unempiy. 
ES] 5 |2= $i gg | Slse § ag sz as g/ Bs W mont laserence echemes (Belgium and U.K.) oy 
Period = & 2 z sy = & s|iéc | s 3/6 23 
as =) NO - ~ ~ o = = % a = ts = 5a ° ~ 
>3|< |S3] & & z o na lA |a =) ~~ . .>| Sal s 8 
End of Month | 33 re $3] 23) — | 3 3 i 
« =) & a Og oa) 6 < 
., S 5 Z Zia 3 
Monthly £ aw = 
Average gal s ° 2 1921—June........... 17-8) 9-9) 16-8; 3-0; 8:1) 20-6) 27-7) 12-5) Igy 
: = ; mber ...| 16-2] 6-6) 25-2] 1-6] 16-6) 23-4) 83-2) 9-5) 15.) 
$ 
4 m f | ch 0 ® | 1926—June........... *14-6| 0-9] 15-61 18-1] 5-9] 22-6] 9-6] 6-7] 4. aa 
—a-_ | 16-3| oss es coe 60 | 23] 13 . 20 18 ii 56 45] ... cember .../*11-9] 2°6| 32-2] 16-7} 12-1] 27-7] 19-0] 5-7 3 - 
RIED coscncs 23-8) 8-6 | 55 | 1,259 80-2 | 607) 29 | 17-8] 318 | 23 63 56 | 222) 849 | 1997—June........... 8-8| 1-4] 18-0] 6-3] 6-0) 22-5] 9-5] 6-4) 3. 
EE sitinhiin 8-5) 3-1 42 | 1,362) 65-2 | 361} 20 6-4} 210 28 48 27 | 261) 259 cember ...| 9°8] 3°6|31°6| 12-9] 14-9] 28-0] 18-6] 8-9 68 N 
1082 ...00.. | 15°97] 4°89] 27 511] 12-3 | 304! 31 11-6) 37 11 32 33 | 318} 99 1928—June........... 10:7] 0-6)13-5| 6-2] 4-4] 14-4] 7-6] 11-2] 3.5 . 
1933 0 20-4) 17-9 | 21 300} 7-3]... io 3-0 8 15 ... | S51] 60 December ...| 11-1] 1-9] 28-4] 16-7] 11-5] 22-1]17-°3] 9-9 68 
1934 sesveee es ose Rey aa sl eos . oe eee eos --- | 118 | 7929—TJune........... 9-6] 0-4/10-0] 8-5] 2-6] 11-3] 7-3] 10-0) 29 
1933 | 7 { { cember ...| 11-1] 2°4] 22-4] 20-1] 12-3] 18-9] 16-9] 13-1] 1-4 
Apr.-June 27°3| 6-7 | $30 399) 6-2 | 403 4 3-7} 86 s ae 29 | 389} 60] 1930—~June........... 15-8] 1-9] 8-7] 19-6] 5-5] 10-8] 8-3] 18-5] 10-¢ 
July-Sept. | 38-7] 49-8 14 404) 8-1 | 242 1 0-8} 25 6 31 31 578] 75 cember ...| 20:2] 9-2] 25-1] 31-7| 18-2] 25-5] 23-3 | 23-4) 17.9 
Oct.~Dec. ee) ey ere 59 | 5-3) 47] 11 | 9 | 21 | 563) 68] j931~June...........]21°8| 9-0] 11-3] 29-7] 11-7] ... | 12-9] 27-6] 16.9 
1954 ae 7 ‘ mber ...| 20-9] 17-0 | 32-2] 42-2] 27-8 | 27-2 | 27-1 | 28-0} 214) 
Jan.-Mar. 6-7; 9-8} 19 | S358) 11-4] 152] 8 3-3} 122 8 50 | 120 | 655} 75] 1932—June....... sees] 22°3 | 18°7 | 24-9] 43-1] 27-2 | 26-2] 19-1] 30-0} 21.9 \PAR 
Apr.-Tune | 25-6) 11-0} 10) 551} 5-1 | 280) 58 1-5) 70 10 20 | 2 658) 123 mber ...| 21-7] 18-6] 42-8] 43-1 | 34-5 | 42-4] 31-5] 28-1] 25.8 - 
July-Sept. | 9-4) 9-0 | 13 6} 8-5] 531) 2} 1-1) 115 9; 1 425) 147 | 1933—June......... | 19°5] 14-4] 21-9]... | 27-71 27-2] 20-8] 25-7] 21-9 MB pons 
Ort.-Dec. | 14-5). | a ove vee | soe dee ove | eee soe oes 123 December ...| 17-6 | 19-9 | 37-5 | 22-6 | 40-0 | 39-2 | 27-7| 23-0} 21.9 aa) 
Oct. |} 22-2! 3-5] 19 9! 5-0]... | | 64 13 101 | ... [ss 122 1934—June .........| 164} 17-1] 15-5] 13-4) 29-1 | 27-2| 14-9 | 20-9) 18-9 statis 
Nov. ...... | 10-6 74 i | = 29 | 17 cok .-- | 107 September.. | 16-1| 17-9] 16-4] 12-3| 31-3 | 25.6 14-2] 20-4 16-4 Ther 
Dec. ...... | 10-8 nee 141 October .....| 16-4] 18-0 | 18-3] 12-3) 32-0 | 27-1) 15-9} vee | 16-2 - 
1935 | fold | November...| 16-4 | 20-2 | 22-3} 12-7 32-6¢, 29-1) 17-8) ... 17.5 Hi equi 
Jan._-...-. 0 13°21 __-.. J : = December ...} 16-1] ... | 30°3 14-1 [38-OF| sa —<h w o a 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at Januery...... 17-7 e ls : ae S. poles whic 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures — ee —" - itt] 
of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the Number of Workers Covered by Last Returns atue 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury —, @ Exc. large than 
railway issues. /{“ Rivista Bancaria.”” A Issues exceeding Fis. 100,000 on the Dutch market et . th 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations Millions..........-+.++. 12 0-8| 0-29] 6-9 0-6| 0-05 o-4| o-4| 0-16 ine 
and conversions. Until end 1922 paper mark. o Société de Banyue Suisse,” figures of net : rem 
amount of new capital paid-up. Compiled by “‘Commercial & Financial Chronicle.” y Up to ¢ Ex. Irish Free State since March, 1923. . 
1927, authorised issues, excluding western departments; since 1928 amounts actually issued, whole |* Workpeople in the coal-mining industry, who ceased work on account of the cert 
territory dispute, are not included in this figure. ¢ Provisional. viev 
ee sass ibilinisis piaaaiiindid VI 
BANK RATES SECURITY VALUES duri 
1929 | 1930 | 1931 1932 1933 1934 1935 | 7 = Nether : Switzer- | United expr 
a — =) oe > —— | J x | nac ; 
End of |End of End of | End of | End of | End of Caled gem lands we land ae States shot 
ie >1/@!lr-slelislie > « ;| o | = \End of | aes “Oficial. SE ee Aol 
SIs igisigs 2 518 § | 2/8 Jan | “ , — Offcial 9 i Standard bus 
S IPlIA12 Por Ai ZI14 gan. | Bankers’ Magazine Clal. 52 Banque Official. | oon 
ieee /a |= eee a ie we <i sa ee ee " | 49 Industrial | Nationale. (3) Statistics T 
1% 1% | % o, y, % | %, axel omen, and (f) oe See | 949 
London ....| 54|5 | 3 | 3 | 24); 6 | 2 2 2 2 {2 d 2 | 2. a : iin | Industrial | Shipping | Industrial | Industrial | « ary 
Paris ......|3¢ | 3}; 24] 23] 2 | 24| 241 23! 24 | 2h) 23! 28] 24 365 representative securities | Shares | Shares | Shares | Shares rg 
Berlin ....... 7$|7 { 7 5 { 4 414/14] 4 iii . eeuamanineiane nineties pining ieee 
New York®} 5 | 44 | 24! 2 | 14) 34) 24] 24) 231 2 aida) | ‘ o1 en 1921-25 | Dec., 1924|Nom. value| 1926= | 1926= rec 
Amsterdam | 54 | 44 3 213\2 2h} 44 | 24 | 24 2 2} Bese | Dec., 1921 = 100 |} = 100 = 100 = 100 | 100 =| 100 om 
Brussels ....| 4 34 3 | 24) 24 ~3 34 3A 3 34 3 24 2s ' (a) () | (c) ; (e) (h) Nl (g) (d) ) - 
Rome ....... 7 17 | St 5358715) 5) 413 18 14 ] 4 1928-June | 112-4 152-7 125-4 111 VL 170-4(a)| £ 243°6 | 170-0 ly 134-314) AIS 
Switzerland| 34} 3/3 |24}2/2)2| 2) 2 |/2 /2|2]| 2 Dec. | 112-1 158-8 | 127-3 mu5s)6ls (4))4 252-8 237-3 “e 
Vienna......| 74 | 74 | 53) 5 | 74) 8 | 7 6 5 9 44 44 4) 1929-June 109-8 157-9 | 125-4 121 168-9 245°8 264-1 191-0 ut | 
Warsaw ...| 9 | 8$| 64! 74! 74) 74) 73} 6} 6 | 5 15 15 1 5 Dec. | 108-5 147-1 121-0 100 154-4 215-0 210-0 146-9 " 
Tokvo ...... |5.4815.4 |5°4)5-1,5-16-6 4-38) 4-38'3-65.3°653-65) 3-65 41930-June | 110-0 135-5 119-0 | 85 148-2 209-3 165°4 143+1 7 
Calcutta...15 '7 16'16/6'8 41 3) 134/32) Shi 34 Dec. | 112-5 118-5 114-4 60 131-8 177-6 | 120-3 101: an 
“ are 1931-June | I11-1 103-6 108-6 50 120-1 180-7 91-1 86°5 
Federal Reserve, Dec. | 102-2 90-7 98°5 35 79-4 116-8 74:3 54:3 s€ 
1932-June | 111-0 78-9 100-6 25 50-7 106-3 43-8 33-5 the 
LONDON BANKERS’ CLEARING RETURNS Dec. 116-1 95-8 109-4 35 57-3 126-5 | 538-4 44:8 e 
1933-June | 118-7 105+1 114-3 39 64-5 159-7(k) | 103-6 77:3 tra 
(000’s omitted) , Dec. 122-0 108-4 117-6 37 64°8 156-4 pod 8 ie ie 
' 34- 25: 5 | . 3 71°: 56-6 | 126-1 ot 
a wa oad Total OE! i2s0 | ties | tase | 32 81-8 17-7 | (122-0 | 76-4 th 
: oa a . Nov.| 133-2 3-9 | 126- 2 30-2 -2 25°3 . - 
1918 ..nr-.0-s 14,191,275 855,648 1,389,481 16,436,404 ei wee | fee | oes - os | wee | Gee 23 Min 
1929 39,935,924 1,881,989 3,078,764 44,896,677 1935 Jan i 134 6 115-7 j 12 25 | 30 i | 81-4 7" 
“~n 1,812,146 2,963,631 43,558,354 | ——~°™ : hs i a a — _ ent 
Tl scnnaninstnonoeb 31,815,808 1,667,852 2,752,209 36,235,869 (a) Fixed interest. (b) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest , 
1932. 27,833,633 1,610,407 2,667,919 32,111,959 | and lowest quotations on each Wednesday. (f)Shares of companies with capital of more than ul 
ne 27,714,480 1,656,675 2,766,471 82,137,626 | 5 million francs. (g) On 25th of month. (h) End of month. (s) 1927-1928, 79 shares; 1929, ta 
1036 ........... 30,740,117 1,759,528 2,984,512 35,484,157 | 92; 1930, 100; 1931, 98; 1932 and 1933, 96; 1934, 87. (jf) Average of closing prices on each : 
1934 (February 14) 4,116,877 236,043 397,266 4,750,186 | Thursday of month. (k) Not comparable with previous figuies owing to change in the number of on 
1935 (February 13) 4,323,594 249,255 415,167 4,988,016 1 companies and revaluation of their capital. in 
nsitieliininstabGuiiiaiaatatiai ccgmpinenailieiel aici hsemmmc einer a incnllait eae samiciateinatiidiaai i 
aes U.K. IMPORTS AND EXPORTS.—(000,000’s omitted) 5 
Food Raw Materials Manufactures Imports of Exports of n 
j ‘ 
‘1 Sheep's Cotton qf 
Ir ; > Raw . 7 Iron and 
| Imports | Exports | Imports | Exports | Imports | Exports Wheat Cotton 1h a i Steel. Coal m 
Monthly Average t | £ £ £ £ £ Cwts. Centals Centals Sq. Yds, Tons Tons M 
UD ckihiasnnanerieus a aaeseoniiens 24-2 2-7 23-5 5:8 16-1 34-3 8-8 1-8 0-7 *589 0-41 6-1 nr 
DED unnicnsbnsmendansecvenepnesenvovensets 44°7 4°6 28°3 6-6 27-9 47-8 9-3 1-3 0-7 306 0-36 5-0 % 
NE eee ae cblidinensbnbcastiniubh 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 143 0-17 3°6 ql 
a a ae 31-1 2-7 13-7 3-6 13-1 23-0 8-8 1-0 0-8 182 0-16 3-2 
SE hid ccitesbackenccbkessounseneis -| 23 | 2-3 15-0 3-8 12-6 23-5 9-4 1-2 0-8 179 0-16 3°3 
Ta | 28 | 25 17°5 4-0 | 14:3 25:4 8-6 11 0-7 172 0-19 3:3 E 
NR a ssccckesciccoeecbonnnsthh 29-4 | 2-4 16-9 3-9 14-4 24-9 8-6 0-9 0-5 149 0-20 3°6 
EET, uncespnceesehensepnenbensuctie 26-8 2-3 16-6 3-8 | 14:3 26-0 9-2 0-9 0-3 170 0-20 3:4 sf 
PAU BEEE nccccccccscsenccceescvssees | 27-4 2-4 7-6 3-6 14-7 25-1 8-0 1-0 0-2 169 0-19 | 3-3 
September -}| 29-0 2-6 15-2 4-1 13-2 26-3 9-7 0-8 0-2 178 0-20 3°5 
October 1 7 2-8 16-9 4-5 16-0 28-5 8-2 1-0 0-2 | 176 0-22 3:6 3 
November 32-5 | 3-0 16-7 4-3 15-2 27-4 8-1 1-0 0:5 172 0-22 3:3 . 
December........ | 30-4 | 2-7 18-7 3-9 13-8 25-8 8-9 1-2 08 | 167 0-19 3:1 D 
1935—- January 27-6 2:4 19-7 4-7 14:3 27°5 55 | 1-1 0-9 | 187 } oO-1s | 3-4 
actos acces 7 ee ‘ 
* Yards. . 
______—s RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) ne 
| 
| j Great Britain (g) Se t 
Austria Germany Italy Canada United Freight Traffic (f) aie , 
States acai: Minerals} ( 
* Coal, etc.$ | and Other Totalt : 
| (d) (a) (e) (1) (c) (e) (e) dise*$ Merchandise ‘ 
Monthly Average— Tonnes- Km.) Tonnes-im,| Tonnes- Km.) Tonnes-Km.|Tonnes-Km.) Monthly Average— Tons Tons Tons Tons Ton-Miles | 
1929 . 379 5,745 1,017 4,831 59,897 SEY ‘asersseccheasonsas 5-1 17-2 5-4 27-7 1,482 ‘ 
1931 . 273 3,792 962 3,447 41,383 MEEE +gunssescusessances 4-3 14-4 4-0 22-7 [240 ‘ 
WDS2 .cccccccccccccccccees 221 3,242 840 3,092 31,508 EES wseseccsesccesoece 3-8 13-8 3-4 21-0 1,163 { 
EE guicnsvnbctnsenseensis 227 3,479 759 2,845 33,475 SE ctinisniclinunices 3-8 13-7 3-5 21-2 1,177 
ea ; Four weeks ending : 5 | 
1933—December...... 260 3,903 698 2,495 32,121 ae ~ ae 3-7 14°5 3-7 21:9 1,235 
1934—January ...... 255 4,075 683 2,749 34,692 ebruary 24... 3-8 14-9 3-9 22-6 1,270 
February 227 3,809 704 2,646 33,869 March 24 ...... 3-8 14-8 4-0 22-6 1,276 
March .... 254 4,215 783 3,210 49,577 April 21 ......... 3-6 13-1 3-8 20-4 1,147 
April ...+--05 229 3,654 692 3,049 x May Seen 3*7 13-1 4:1 20-9 1,138 
SP ces cnvennesnn 243 3,680 700 3,117 36,879 une 16 ......... 3-6 11-7 4-0 19+2 1,064 
TR ork csssencc | 258 4,281 686 2,894 36,809 BF Bi aseesess 3-7 11-6 4-0 19-4 1,078 
ST sckbscbvwse 250 4,075 709 3,215 35,415 August 11 ..... . 3-5 10-8 3-5 17-8 1,026 
August ......... 255 4,354 693 3,014 37,086 September 8 ... 3-8 13-0 3-8 20-6 1,170 
September ... | 276 4,406 726 3,810 37,792 October 6...... 3-9 13-5 4-0 21-4 1,205 
October ...... | 2 4,691 ese 4,167 , November 3 .., 4-0 13-5 4-3 21-8 1,199 
November ... | 276 4,435 soi December 1... 4-0 14:5 4-2 22-7 1,271 





© [nc. live-stock. (a) " Reichsbahn.” Exc. free-hauled. 
at least $500,000. (e) Including free-hauled. 
+ From January, 1932, onwards figures relate to 4-week periods. 
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i. (0) State and private railways, incl 
(f) Excluding free-hauled. 
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(g) Long ton = kg. 1,016-05; mile = metres 1,609-34. 








uding freight on foreign lines. 
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(i) Fiscal year ending June 9. 


London, E.C.4. Published by 





Post Office. 





